SALES CONTRACT

DATE: February 17, 2006                          S/C NO: GREECE 17/02/2006

THE SELLER: MEGALL INDUSTRIES (QINGDAO) LIMITED

ADDRESS: B20B, JINDU GARDEN, 37 W. DONGHAI ROAD, QINGDAO 266071, CHINA

TEL: +86 532 85971785   FAX: +86 532 85971786

BENEFICIARY BANK: CHINA EVERBRIGHT BANK, QINGDAO BRANCH

BANK ADDRESS: 69,WEST HONGKONG ROAD, QINGDAO 266071, CHINA

SWIFT: EVERCNBJQD1

BANK TEL: +86 532 83893806   BANK FAX: +86 532 83893850

EUR A/C: 38013888000000374

INTERMEDIARY BANK: DRESDNER BANK AG FRANKFURT AM MAIN DE (SWIFT BIC: DRESDEFF)
ACCOUNT WITH BANK:CHINA EVERBRIGHT BANK, H.O.BEIJLNG

(SWIFT BIC:EVERCNBJ)

THE BUYER:  

The undersigned Buyer and Seller have agreed to close the following transaction according to the terms and conditions stipulated below:

	Name
	Specification
	Packing
	Quantity
	Unit Price CIF 
	Amount
	Period

	REDEYE
	30-32%
	200kg/barrel net
	tons
	€ /ton
	€ 
	

	REDEYE
	36-38%
	200kg/barrel net
	tons
	€ /ton
	€
	

	Premium for All Risks for each delivery: € 

	TOTAL AMOUNT IN EUROS: €            


(6) Packing: drained weight 200 kg/barrel

(7) Shipping marks: N/M

(8) Port of Shipment: TIANJIN XINGANG, CHINA 
(9) Port of Destination: 

(10) Leading Time: at most 10 working days after receiving the down payment by T/T AT SIGHT.

(11) Insurance: Insurance shall be effected by the Buyer for 110% of the invoice value covering ALL RISKS. 
(12) Payment:     in EUROS as down payment for start fabrication after the date of signing of the Contract by T/T at sight, a first class L/C payable "at sight" will be opened after the goods arrival and customs clearance of the contract 
(13) Documents shall be prepared and sent to the Buyer, details as follows:
1.Full set of clean on board Ocean Bill of Lading, “freight prepaid”, made out to order and blank endorsed notifying the Buyers. 

2. Signed commercial invoice in four (4) original and 2 copies, indicating Contract No.

3. Packing List in three (3) original and 2 copies, indicating gross and net weights of each package.

4. Certificate of Original issued by CCPIT, one original plus one copy. 
5. Phytosanitary certificate

6. Entry-Exit inspection and quarantine of People’s Republic of China

7. Cargo Transportation Insurance Policy  

8. quality analysis from the factory 

(14) The shipping quality, quantity and weight under this contract shall be inspected and certified by CCPIT or the Seller, if so

required, certificate issued thereby shall be taken into final payment. 

(15) If the L/C does not reach the Seller in time, or it is not in conformity with the stipulations of the contract and not
amended timely, the Seller has the right to cancel part or whole of the contract, of to extend the term for
delivery of the goods. At the same time, the Seller has the right to lodge claims against the Buyer for the losses
thus occurred.

(15) Quality/quantity/weight discrepancies and claims: lf the quality, and/ of quantity are found not in
conformity with the con-tract, the Buyer has the right to lodge claim against the Seller supported by a survey
report issued by an inspection organization agreed upon by both Parties. The Buyer should file the claims for
discrepancies within 30 days after the arrival of the goods at the port of destination. And the Seller will not
consider claims for which the insurance company and /or the carrier shall be held responsible.

(16) Force Majeure: The Seller shall not be responsible for the delay of shipment of non-delivery of the goods
due to Force Majeure. And the Seller has the right to extend the shipment term, or alternatively to cancel part of
whole of the contract according to the circumstances. But the Seller shall notify the Buyer in time.

(17) Arbitration clause: Any dispute arising from of in connection with this contract shall be settled through
friendly negotiation between the two Parties. If no settlement can be reached, the dispute shall be submitted to
China International Economic and Trade Arbitration Commission if Beijing for arbitration, which shall be
conducted in accordance with the Commission’s arbitration rules in effect at the time of applying for arbitration.
The arbitral award is final binding upon both Parties. The arbitration fee shall be borne by the losing Party.

(18) Governing law: The interpretation. And arbitration of the disputes arising from this sales contract will be
governed by the Unit-ed Nations Convention on Contracts for the International Sale of Goods .The trade terms
used in this S/C are subject to ICC Incoterms 1990.
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The Buyer:
